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Piper Alderman has been advising Beach Energy as it undertakes a significant capital raising to the value of $345m.  
This exercise will provide funds for Beach’s capital expenditure program over the next two to three years, including 
conventional and unconventional gas projects in the Cooper Basin and exploration projects in Egypt and Tanzania. 

Partners Owen Keen and Craig Yeung, along with lawyer Jarrod Wilksch, have been working closely with Beach devising  
two offers that will net the required amount of funds. 

The first is a fully underwritten one Beach share for every eight Beach shares pro-rata accelerated non-renounceable 
entitlement offer, consisting of an institutional component that will raise approximately $115m and a retail component  
to raise approximately $80m.

The second, is a convertible notes offer to raise $150m from unsecured convertible notes due 2017. These are being offered 
to institutional investors, primarily in the Asian and European markets.

Gordon Grieve, Head of the Energy and Resources practice, and client relationship partner for Beach commented:

“Piper Alderman is delighted to continue to advise Beach through this exciting period. Over the past 18 months Beach has continued 
its phenomenal growth and development into exciting new areas, cementing their solid position in the market. Congratulations to  
Reg Nelson and his team. We are extremely proud of our, now over 20 years, involvement with Beach.”
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Piper Alderman is a full-service, commercial law firm with offices in Sydney, 
Melbourne, Brisbane and Adelaide. We have 53 partners, over 160 lawyers  
and more than 325 staff in total. Our firm is committed to continual excellence  
in the practice of law, having been leading advisers to commercial interests across  
Australia for over 160 years. We have achieved our impressive growth by listening  
to our clients, responding to their needs and creating practical legal solutions.

To find out more about us visit www.piperalderman.com.au

Client Beach Energy (ASX:BPT)

Value $345m

 Piper Alderman team Owen Keen - Partner 
Craig Yeung - Partner 
Jarrod Wilksch

Other firms involved Miro Advisors (financial advisors)


